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On Sept. 8, local media sources reported that the Commonwealth Development Corporation (CDC)
declared Tegucigalpa ineligible for new loans. Honduran loan recipients had accumulated $17.6
million in debt service arrears. Outstanding loans include $9.2 million to the state-run electricity
company; $5.6 million to an African palm production cooperative; $2.2 million to a textile company;
and, $665,000 to the municipality of San Pedro Sula. CDC member-nations include the United
Kingdom, Britain's former colonies in the Americas, Asia, Africa, and other nations which do not
pertain to the British Commonwealth. Paul Cardwell, CDC representative in Latin America, said
that in recent years, the Corporation has not extended loans to Honduran enterprises. (Basic data
from ACAN-EFE, 09/08/91)
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